{  PUBLIC UTILITIES
PRICES IRREGULAR

Trading Refleets Further Lig-
uidation, but General Tone
Is Improved.

Trading In the market for publle
utility securities yeferday reflected fur-
thar liguidation, bul the genersl lune of
the market waa Improved, with pricen
throughout the Mlst irregular, ite
the fact that mttention haa beon called
repeatedly (o the sertous conditions faced
by local tractionm and utilities wome
fssuen showed advances of from frac-
tions to more than 2 poiss and the re-
ceaplons were mostly fractional.

Sentiment In this market leans to the
bellef that the various regulating hodies
throughout the country uare realizing
that utility companies must have some
rellef for the steady advaunce In operat
Ing expenses and that they will probubly
meat pelitions of the companies for ine
creased rates more than half way, Bpa.
clalists expressad themselves yesterday
as almost convinead that in the case of
the Jocul rurface lines 1o the Public Ner-
viee Commimion will do somsthing to
help the companies threatensd to {uo
away from bankruptey, and that that
romething will be done In the near
future.

American Light and Traction common
was e feature of the session and on a
mir amount of (rading advanced 3
points, 1o 308 bld and 312 aaked, while &
number of the leadera sold ex dividend
and diFplayed a firm undertons, Clties
Bervice issues wele among these and the
commot wan quoted 274 bld and 274
nsked, while the preferred was S44 bid
and 85 asked. Pacific Gas and Blectrle
preferred at the closs was off to 66% bid
and 56% asked and United Light wnd
Rallways preforred advanced a point to

’ 6% bid and 70 anked. The balance of the
general list wan quiet, with prices show-
ing fractiongl changes,

Jumt ¥ serious the tractlon sitva-
tlon I locally was Indlcated yestarday
by an oficial notice posted on the bulle.
tin boards for employees of the New
York Rallways, which drew attention of
the men to the fact that the company s
about to ask for increased fares to avold
bankruptey and asked the men to co-
operate with the company In showing
the publle how much operating conts
have increased and why the [ncreas=s
ArS NeCessary.

In a recent address Herbert A. Wag-

e ner. preaident of the Natlonal Electric

Light Association and the Conmolldated
Gias, Electrie Light and Power Company
of Baltimore, sald In part:

“One of the moat serious problems
which confront us Is fuel or the means
to amsure (ls dellvery In such regular
quantities as our requiremenisa demand.
Some prompt and well organized action
must be taken to hring before the proper
Government nuthoritles the extreme
urgency of the adoption of measures
which will place publie utilities In a pre-
farred clavs for fuel supply.”
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RUSSIAN ISSUES ON
CURBDROP 6 POINTS

Trading fn General Market on
Light Seale With Little
New Buying.
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The Farmers’ Loan and Trust Company

Nos, 16, 18,

20 & 22 William Street

Branch Office, 475 Fifth Avenue
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In'a provisional Minl of War,
Gen, Guehkoff, followed by m request by
the commanders-in-chlef of the Hussinn
forces on the southwestern nnd western
fronts to bo relloved, togather with wenk-
ness In Russian rubles, were raflected in,
& rharp slump In Ruselan bonde In yes-
terday's curb market. Both tha 6s and |
the Glgm were under heavy selling prow- |
aure, with the result that both Issues
nold o vew low records at lossoy for the |
doy of & polots eneh, |

In the genernl market trading was on |
an nnusually Hght seale.  There wan lit-
tle new buying and no disposition _on the
part of traders 1o opernte for elthir ace
ciunt, except in a few instances, llarly
pricea were firni, bt in the afternoon
praciically the entive list moved lower,
with especial weaknens fn the oll shares,
includings Midwest Refining and  the
Blandard Oll iswues, with losses In the
Iatter running from 2 to 12 points.  Fx-
ceptions were found In Merritt (41 and
Binelu!r Gulf, which sold higher,

Mining stocks were dull, Nkewlss the
munition shares.  In the late session
modearate activity was reported in United |
Motors. |,

Dealings {n industrial bonds were Hght
in volume, with lokses recorded in the!
Erenter number of issues in which there
wers (ransactions,

Balen and quotations follow :
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‘Save for Victory

TH E peace of the wirld and the security of liberty
are dependent upon the use we now make of our
national resources, '

Our Government appeals to all to help assure the im-
mediate success of The Liberty Loan.

The ends of sound business practice and patriotic sen-
timent are both served in the purchase of Liberty bonds.

Valorous men and valorous dollars must enter the nation’s
service that its institutions may be preserved and its life
and property be protected.

The war bond issuc is available to all in units as low as
$50 and as high as $100,000.

The thrift and wealth of the nation are invited to join
hands in SAVING FOR VICTORY. No one is ex-
empt from this obligation.




